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Fund facts

Sector Diversified conservative
Tax aware level O Tax Enhanced
Inception date 4 December 2017
Fund code UF26

Generation Life ALL3019AU

APIR code

Investment 0.94%p.a.
management costs!

Buy/sell spread 0.21%/0.00%

Suggested minimum 3 Years
investment period

Risk level 3 - Low to Medium

Underlying strategy PERO077AU
APIR code

Notes

L Investment management costs include investment manager’s
fees, estimated investment expense recoveries and other indirect
investment costs as a percentage of the total average assets of
the investment option based on latest available information, but
excludes indirect transaction and operational costs.

2 Past performance is not an indicator of future performance.

% The administration fee is deducted directly from the investment
option before unit prices are declared.
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Investment objective

Aims to provide moderate growth over the medium term and income through
investment in a diversified portfolio with an emphasis on cash and fixed
income securities; to outperform the All Groups CPI + 3.5% p.a. (before fees
and tax) over at least two-year periods and to outperform a composite
benchmark (before fees and tax) reflecting its allocation to the various asset
types over rolling 3-year periods.

Investment approach

The fund invests in a diverse mix of growth, defensive and other assets, with
a focus on cash and fixed income securities. Tactical asset allocation
strategies may be applied, which involves the fund adjusting its exposure to
asset classes on a regular basis within the Allocation guidelines. Currency is
managed at the fund level, taking into account currency exposure arising
from underlying investments. Currency management is used to either hedge
currency for an existing position or create an exposure to a foreign currency.
Net foreign currency exposure will be limited to 50% of the gross asset value
of the fund. Derivatives and exchange traded funds may be used in
managing each asset class.

About the investment manager

Perpetual Investments is one of Australia’s most highly regarded and
awarded investment managers, with $28.4 billion in funds under
management (as at 30 June 2020). Perpetual Investments is part of the
Perpetual Group, which has been in operation for over 130 years. By
employing one of the most experienced and highly regarded investment
teams in Australia and applying a proven investment philosophy, Perpetual
Investments has been able to help generations of Australians manage their
wealth.

Performance (after tax and management fees)?

Performance % Performance %
(before administration fee) (after administration fee)®

1 month -0.43 -0.48
3 months -1.10 -1.25
6 months -0.93 -1.23
1 year 1.68 0.98
3 years p.a. 2.86 2.26
5 years p.a. = -
Since inception p.a. 2.90 2.30
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Growth of $1,000 since inception Investment guidelines
$1,200 Range
Cash 5-55%
Fixed interest* 15-65%
Australian shares® 0-25%
International shares® 0-20%
$1,000 N Property 0-10%
Other® 0-30%
Actual asset allocation’
%
$800 T T T T T T T T T ,
E§°§§&;§§§§§§ Cash 41.01
8 3 2 < 3 i = 8 = Australian fixed interest 30.34
International fixed interest 2.38
Australian shares 8.96
International shares 12.59
Property 4.13
Other 0.59
Total 100.00
Notes

4 The fund may invest in fixed income funds that allow gearing.

5 The fund may gain its exposure to Australian shares by investing in one or more underlying Australian share funds. Where the fund invests in the Perpetual
Australian Share Fund, that underlying fund invests predominantly in Australian shares listed on or proposed to be listed on any recognised Australian
exchange but may have up to 20% exposure to international shares listed on or proposed to be listed on any recognised global exchange. The allocation
guidelines showing the fund’s maximum investment in international shares do not include this potential additional exposure. Underlying Australian share funds
may use short positions as part of their investment strategy. Currency hedges may be used from time to time.

6 The manager may allocate up to 30% of the portfolio to other assets which may include, but is not limited to, infrastructure, mortgages (including mezzanine
mortgages), private equity, opportunistic property, absolute return funds, commodities and real return strategies. Exposure to other assets aims to enhance
the fund’s diversification and may help reduce volatility.

7 Asset allocations are updated quarterly.

Investor services Adviser services
Phone 1800 806 362 Phone 1800 333 657
Email enquiry@genlife.com.au Email advisers@genlife.com.au

Generation Life Limited (Generation Life) AFSL 225408 ABN 68 092 843 902 is the product issuer. The information provided is general in nature and
does not consider the investment objectives, financial situation or needs of any individual and is not intended to constitute personal financial advice.
The product’s Product Disclosure Statement and Target Market Determination are available at www.genlife.com.au and should be considered in
deciding whether to acquire, hold or dispose of the product. Professional financial advice is recommended. Generation Life excludes, to the maximum
extent permitted by law, any liability (including negligence) that might arise from this information or any reliance on it. Generation Life does not make
any guarantee or representation as to any particular level of investment returns. Past performance is not an indication of future performance. Returns
are net of fund taxes, management fees and other operating expenses (if applicable) and are based on the unit prices for the quoted periods and
exclude the effect of any investor specific transactions such as transaction costs, stamp duty and management fee rebates. Returns are not annualised
for periods of less than one year.
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